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DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

STATEMENT BY THE MANAGEMENT COMMITTEE
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

The committee members duly authorized by the DEAF SPORTS ASSOCIATION (SINGAPORE), state
that, in their opinion:

(a) The financial statements set out on pages 5 to 18 are drawn up so as to give a true and fair
view of the financial position of the Association as at 31 March 2018 and the financial
performance, changes in funds and cash flows of the Association for the financial year ended on
that date;

(b) The fund-raising appeal held during the financial year from 1 April 2017 to 31 March 2018 have

been carried out in accordance with Regulation 6 of the Societies Regulations issued under the
Societies Act and proper accounts and other records have been kept of the fund-raising appeal;

(c) The use of the donation moneys was in accordance with the objectives of the Institution of of
Public Character as required under Regulation 11 the Charities (Institution of a Public
Character) Regulations;

(d) The Association has complied with the requirements of Regulation 15 of the Charities (Institution
of a Public Character) Regulations; and

(e) At the date of this statement, there are reasonable grounds to believe that the Association will
be able to pay its debts as and when they fall due.

The Management Committee has on the date of this statement; authorized these financial statements
for issue.

On behalf of the Management Committee of DEAF SPORTS ASSOCIATION (SINGAPORE),

o]

LOH ENG MENG
PRESIDENT

v/

JOHNSON CHIA RONG XI
TREASURER

Singapore

Dated: 2 6 SEP 2018



INDEPENDENT AUDITOR’'S REPORT
TO0 THE MEMBERS OF

DEAF SPORTS ASSOCIATION (SINGAPORE) D. ARUMUGAM & CO.

(Registered under the Societies Act, Chapter 311) F ORI ST
CHARTERED M COUNTANTS OF

(Unique Entity Number: T12SS0228C) SgARGKE

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of DEAF SPORTS ASSOCIATION (SINGAPORE) (the
Association), which comprise the statement of financial position as at 31 March 2018, and the
statement of income & expenditure, statement of changes in funds and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with
the provisions of the Societies Act, Chapter 311 (the Act) and Financial Reporting Standards in
Singapore (FRSs) so as to present fairly, in all material respects, the state of affairs of the
Association as at 31 March 2018 and the results, changes in funds and cash flows of the
Association for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report, We are independent of the Association in
accordance with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in Singapore, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Responsibilities of Management Committee for the Financial Statements

Management committee is responsible for the preparation and fair presentation of the financial
statements in accordance with the provisions of the Act and FRSs, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management committee is responsible for assessing the
Association’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Association or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting
process.

D.ARUMUGAM & CO. PUBLIC ACCOUNTANTS AND CHARTERED ACCOUNTANTS OF SINGAPORE
190 Middle Road, #10-03 Fortune Centre, Singapore 188979 Tel: 63342003 Fax: 63346205



INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF

DEAF SPORTS ASSOCIATION (SINGAPORE) D. ARUMUGAM & CO.
(Registered under the Societies Act, Chapter 311) LG SCCOINTANTS 15D

{ Hv.;‘mmn W COUNTANTS OF
(Unique Entity Number: T125S0228C) SINGAPORE

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Association’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Association’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’'s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Association to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

D.ARUMUGAM & CO. PUBLIC ACCOUNTANTS AND CHARTERED ACCOUNTANTS OF SINGAPORE
190 Middle Road, #10-03 Fortune Centre, Singapore 188979 Tel: 63342003 Fax: 63346205



INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF

DEAF SPORTS ASSOCIATION (SINGAPORE) D. ARUMUGAM & CO.
(Registered under the Societies Act, Chapter 311)

PURLIC ACTOM VT ANTS AND
CHARTERED W (COUSNTANTS (¥

(Unique Entity Number: T1255S0228C) NNGAPORE

Report on Other Legal and Regulatory Requirements
In our opinion:

(a) the accounting and other records required to be kept by the Association have been
properly kept in accordance with the provisions of the Societies Regulations enacted under
the Societies Act, the Charities Act and Regulations; and

(b) the fund-raising appeal held during the period 01 April 2017 to 31 March 2018 has been
carried out in accordance with Regulation 6 of the Societies Regulations issued under the
Societies Act and proper accounts and other records have been kept of the fund-raising
appeal.

During the course of our audit, nothing has come to our attention that causes us to believe that
during the year:

(a) the Association has not used the donation moneys in accordance with its objectives as
required under Regulation 11 of the Charities (Institution of a Public Character)
Regulations; and

(b) the Association has not complied with the requirements of Regulation 15 of the Charities
(Institution of a Public Character) Regulations.

D.ARUMUGAM & C0.

Public Accountants and Chartered Accountants
Singapore

Date: 9 8 SEP 2018

D.ARUMUGAM & CO. PUBLIC ACCOUNTANTS AND CHARTERED ACCOUNTANTS OF SINGAPORE
190 Middle Road, #10-03 Fortune Centre, Singapore 188979 Tel: 63342003 Fax: 63346205



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

STATEMENT OF INCOME & EXPENDITURE
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

2018 2017
Note SGD SGD
INCOME
Donations (Non Tax Deductible) 5,145 20,683
Donations (Tax Deductible) 35,010 14,260
Grants 7,500 ~
Membership fees 845 300
Miscellaneous income 135 -
Services income 2,155 -
Ticketing Revenue 1,419 1,800
52,209 37,043
LESS: EXPENSES
Audit Fee (535) (500)
Bank Charges (489) (400)
Depriciation (675) (674)
Disbursement - Swimming (70) (649)
Disbursement - Bowling (11,179) (12,255)
Disbursement - Soccer (710) (6,950)
Disbursement - Badminton (672) (1,787)
Disbursement - NDG (8,923) (21,863)
Disbursement - Deaflympics (32,683) -
Disbursement - APDG (558) =
Disbursement - ADSF (139) -
Disbursement - ASEAN - (219)
Professional Fees (175) (60)
Publicity - -
Refreshment (140) (34)
Rental 27) (87)
Sponsorship - -
Subscriptions (604) (111)
Stationery (262) (193)
Transportation (57) (5)
' (57,898) (45,787)
DEFICIT FOR THE YEAR (5,689) (8,744)

The accompanying notes form an integral part of these financial statements



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)

(Unique Entity Number: T12SS0228C)

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2018

ASSETS

Non-current assets
Plant & equipment

Current assets
Cash and cash equivalents

Total Assets

FUNDS AND LIABILITIES

Funds
Accumulated funds/ (deficit)

Current liabilities
Other payables and accruals
Advances

Total Funds and Liabilities

The accompanying notes form an integral part of these financial statements

2018 2017
Note SGD SGD

4 5 675

- 675

5 8,076 5,405

8,076 5,405

8,076 6,080

(379) 5,310

(379) 5,310

6 8,035 500

7 420 270

8,455 770

8,076 6,080




DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

STATEMENT OF CHANGES IN FUNDS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

Accumulated
Funds/
(Deficit) Total
SGD SGD

Balance as at 01 April 2016 14,054 14,054
Deficit for the financial year (8,744) (8,744)
Balance at 31 March 2017 5,310 5,310
Deficit for the financial year (5,689) (5,689)
Balance at 31 March 2018 (379) (379)

The accompanying notes form an integral part of these financial statements



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)

(Unique Entity Number: T125SS0228C)

STATEMENT OF CASH FLOWS
FOR THE FINANCTAL YEAR ENDED 31ST MARCH 2018

Cash flows from operating activities
Surplus/ (deficit) for the year

Adjustments for:
Depreciation

Change in working capital:
Increase/ (decrease) in other payables and accruals
Increase/ (decrease) in advances

Cash generate from operations

Net cash generated from operating activities

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at start of the year

Cash and cash equivalents at end of the year

The accompanying notes form an integral part of these financial statements

2018 2017

SGD SGD
(5,689) (8,744)
675 674
(5,014) (8,070)
7,535 179
150 270
2,671 (7,621)
2,671 (7,621)
2,671 (7,621)
5,405 13,026
8,076 5,405




DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T125SS0228C)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

These notes form an integral part and should be read in conjunction with the accompanying financial
statements.

1. General

DEAF SPORTS ASSOCIATION (SINGAPORE) (the “Association”) is registered and domiciled in
Singapore under the Singapore Societies Act, Chapter 311. The Association is also registered as
a Charity under the Singapore Charities Act, Chapter 37 and is an approved Institution of Public
Character in accordance with Section 37(a) of the Income Tax Act.

The Association’s has its registered office and principal place of business at 27 Woodlands
Industrial Park E1, #01-06 Hiangkie Industrial Building, Singapore 757718.

The principal activities of the Association are to advocate on behalf of and empower people with
disabilities, helping them achieve full participation and equal status in the Association through
independent living. There have been no significant changes in the nature of these activities
during the financial year.

The affairs of the Association are administered by the Management Committee in accordance
with the provisions of the constitution of the Association and the provisions of the Societies Act.

The Association was approved as a charity under the Charities Act and Charities Regulations
with effect from 14 October 2013.

It was also an approved Institution of Public Character (IPC) for the following period:

Periods of active Institution of Public Character (IP tatus
7™ March 2017 to 6™ March 2020

The financial statements of the Association for the financial year ended 31 March 2018 were
authorized for issue by the management committee on the date of the Statement by the
Management Committee.

2, Summary of significant accounting policies
2.1 Basis of preparation

The financial statements of the Association have been drawn up in accordance with the
Societies Act, Cap. 311, and Singapore Financial Reporting Standards (*FRS”). The
financial statements have been prepared on the historical cost basis except as disclosed
in the accounting policies below.

The financial statements are presented in Singapore Dollars ($), which is the
Association’s functional currency. All financial information presented in Singapore Dollars
has been rounded to the nearest whole number, unless otherwise indicated.



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

2.

Summary of significant accounting policies

2.2

2.3

Adoption of new and revised standards

The Association has adopted all the new and revised standards which are relevant to its
activities and are effective for annual financial period beginning on or after
1 April 2017. The adoption of these standards did not have any material effect on the
financial statements.

A number of new standards, amendments to standards and interpretations are issued
but not yet effective for annual periods beginning 1 April 2017, and have not been
applied in preparing these financial statements. The Association does not plan to early
adopt these standards.

The management committee expect that the adoption of the standards will have no
material impact on the financial statements in the period of initial application,

Plant and equipment

All items of plant and equipment are initially recorded at cost. Subsequent to
recognition, plant and equipment are stated at cost less accumulated depreciation and
any accumulated impairment losses. The cost of plant and equipment includes its
purchase price and any costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by
management. Dismantlement, removal or restoration costs are included as part of the
cost of plant and equipment if the obligation for dismantlement, removal or restoration
is incurred as a consequence of acquiring or using the plant and equipment.

Depreciation is calculated using the straight-line method to allocate depreciable amounts
over their estimated useful lives. The estimated useful lives are as follows:

Useful Lives
Computers and software 3 years

Office Equipment 3 years

Fully depreciated plant and equipment are retained in the financial statements until they
are no longer in use and no further charge for depreciation is made in respect of these
assets.

The carrying values of plant and equipment are reviewed for impairment when events or
changes in circumstances indicate that the carrying value may not be recoverable.

The useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, and adjusted prospectively, if appropriate.

An item of plant and equipment is derecognized upon disposal or when no future

economic benefits are expected from its use or disposal. Any gain or loss on de-
recognition of the asset is included in profit or loss in the year the asset is derecognized.

10



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12550228C)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

2.

Summary of significant accounting policies (Continued)

2.4

Impairment of non-financial assets

The Association assesses at each reporting date whether there is an indication that an
asset may be impaired. If any indication exists, or when an annual impairment testing
for an asset is required, the Association makes an estimate of the asset’s recoverable
amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair
value less costs of disposal and its value in use and is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those
from other assets or group of assets. Where the carrying amount of an asset or cash
generating unit exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

Impairment losses are recognised in profit or loss, except for assets that were previously
revalued where the revaluation was taken to other comprehensive income. In this case,
the impairment is also recognised in other comprehensive income up to the amount of
any previous revaluation.

A previously recognised impairment loss is reversed only if there has been a change in
the estimates used to determine the asset’s recoverable amount since the last
impairment loss was recognised. If that is the case, the carrying amount of the asset is
increased to its recoverable amount. That increase cannot exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been
recognised previously. Such reversal is recognised in profit or loss unless the asset is
measured at revalued amount, in which case the reversal is treated as a revaluation
increase.

11



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

2.

Summary of significant accounting policies (Continued)

2.5

a)

b)

Financial Instruments

Financial assets

Financial assets are recognised when, and only when, the Association becomes a party
to the contractual provisions of the financial instrument. The Association determines the
classification of its financial assets at initial recognition.

When financial assets are recognised initially, they are measured at fair value, plus, in
the case of financial assets not at fair value through profit or loss, directly attributable
transaction costs.

Subsequent measurement

Loans and receivables

Non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market are classified as loans and receivables. Subsequent to initial
recognition, loans and receivables are measured at amortised cost using the effective
interest method, less impairment. Gains and losses are recognised in profit or loss when
the loans and receivables are derecognised or impaired, and through the amortisation
process.

Loans and receivables comprise cash and cash equivalents.

Cash and cash equivalent comprise cash at bank and cash in hand.

De-recognition

A financial asset is derecognised when the contractual right to receive cash flows from
the asset has expired. On de-recognition of a financial asset in its entirety, the
difference between the carrying amount and the sum of the consideration received and

any cumulative gain or loss that has been recognised in other comprehensive income is
recognised in profit or loss.

Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Association becomes a
party to the contractual provisions of the financial instrument. The Association
determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial
liabilities not at fair value through profit or loss, directly attributable transaction costs.

12



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

2. Summary of significant accounting policies (Continued)

2.5 Financial Instruments (Continued)

b) Financial liabilities (Continued)
Subsequent measurement
Financial liabilities at amortised cost
After initial recognition, financial liabilities that are not carried at fair value through profit
or loss are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised, and through the amortisation process
Such financial liabilities comprise other payables and accruals & advances.
De-recognition
A financial liability is de-recognised when the obligation under the liability is discharged,
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a de-recognition
of the original liability and the recognition of a new liability, and the difference in the
respective carrying amounts is recognised in profit or loss.

2.6 Impairment of financial assets

The Association assesses at each reporting date whether there is any objective evidence
that a financial asset is impaired.

Financial assets carried at amortised cost

For financial assets carried at amortised cost, the Association first assesses whether
objective evidence of impairment exists individually for financial assets that are
individually significant, or collectively for financial assets that are not individually
significant. If the Association determines that no objective evidence of impairment exists
for an individually assessed financial asset, whether significant or not, it includes the
asset in a group of financial assets with similar credit risk characteristics and collectively
assesses them for impairment. Assets that are individually assessed for impairment and
for which an impairment loss is, or continues to be recognised are not included in a
collective assessment of impairment,

If there is objective evidence that an impairment loss on financial assets carried at
amortised cost has been incurred, the amount of the loss is measured as the difference
between the assets’s carrying amount and the present value of estimated future cash
flows discounted at the financial asset’s original effective interest rate. If a loan has a
variable interest rate, the discount rate for measuring any impairment loss is the current
effective interest rate. The carrying amount of the asset is reduced through the use of
an allowance account. The impairment loss is recognised in profit or loss.

When the asset becomes uncollectible, the carrying amount of impaired financial asset is
reduced directly or if an amount was charged to the allowance account, the amounts
charged to the allowance account are written off against the carrying amount of the
financial asset.

13



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

2.

Summary of significant accounting policies (Continued)

2.7

2.8

2.9

2.10

Impairment of financial assets (Continued)
Financial assets carried at amortised cost (Continued)

To determine whether there is objective evidence that an impairment loss on financial
assets has been incurred; the Association considers factors such as the probability of
insolvency or significant financial difficulties of the debtor and default or significant delay
in payments.

If, in a subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occurring after the impairment was
recognised, the previously recognised impairment loss is reversed to the extent that the
carrying amount of the asset does not exceed its amortised cost at the reversal date.
The amount of reversal is recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and cash in hand, and are subject to
an insignificant risk of changes in value.

Provisions
General

Provisions are recognised when the Association has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and the amount of
the obligation can be estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the
current best estimate. If it is no longer probable that an outfiow of economic resources
will be required to settle the obligation, the provision is reversed. If the effect of the
time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, where appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance
cost.

Income recognition

Income is recognised to the extent that it is probable that the economic benefits will flow
to the Association and the revenue can be reliably measured. All income is recognized on
a cash basis. '

Members’ annual subscriptions and admission fees are recognized when due.

Project incomes are recognized when the services are rendered.

14



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

2.

Summary of significant accounting policies (Continued)

2.11

2.12

2.13

2.14

Government grants

Government grants are recognized when there is reasonable assurance that the
Association will comply with conditions related to them and that the grants will be
received.

Grants related to income are recognized in profit or loss over the periods necessary to
match them with the related costs that they are intended to compensate. The timing of
such recognition in profit or loss will depend on the fulfillment of any conditions or
obligation attached to the grant.

Grants related to assets are presented as deferred income (liability) in the statement of
financial position. Profit or loss will be affected by recognizing deferred income
systematically over the useful lives of the related asset.

Operating leases

Leases of assets in which significant portion of the risks and rewards of ownership are
retained by the lessor are classified as operating lease.

Payments made under operating leases are taken to profit or loss on a straight-line basis
over the period of the lease.

Funds

General funds are also commonly known as accumulated or unrestricted funds. The
Association is free to use such funds for both capital and revenue expenditure without
having to take into account of any restrictions imposed.

Taxes

The Association is exempted from income tax under Section 106(3) of the Singapore
Income Tax Act.

Significant accounting judgments and estimates

3.1

3.2

Judgements made in applying accounting policies

The management committee members are of the opinion that there are no significant
judgments made in applying accounting policies that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next
financial year.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation
uncertainty at the end of the reporting period are discussed below. The Association
based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising
beyond the control of the Association.

15



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

4.

5.

Plant and equipment

Computers Office
& Software Equipment Total
Cost SGD SGD SGD
As at 31 March 2016 1,825 198 2,023
Additions = - -
As at 31 March 2017 1,825 198 2,023
Additions - = -
As at 31 March 2018 1,825 198 2,023
Accumulated depreciation
As at 31 March 2016 608 66 674
Depreciation 608 66 674
As at 31 March 2017 1,216 132 1,348
Depreciation 609 66 675
As at 31 March 2018 1,825 198 2,023
Net Book Value
As at 31 March 2018 - - -
As at 31 March 2017 609 66 675
Cash and cash equivalents
2018 2017
SGD SGD
Cash at bank 7,826 5,381
Cash in hand 250 24
8,076 5,405
Total cash and cash equivalents 8,076 5,405
Other payables and accruals
2018 2017
SGD SGD
Accruals 535 500
Loan from members* 7,500 -
8,035 500
*Loan from members is interest free and repayable within 1 year,
Advances
2018 2017
SGD SGD
Memberships fee advances 420 270
420 270

16



DEAF SPORTS ASSOCIATION (SINGAPORE)

(Registered in Singapore)
(Unique Entity Number: T12SS0228C)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018

Financial risk management

The Association has no written risk management policy. The management committee adopts
policies that seek to mitigate the risk when they arise.

a) Interest rate risk

Interest rate risk is the risk to earning and value of financial instruments caused by fluctuations
in interest rates.

The Association’s exposure to risk for in interest rates relates primarily to its interest bearing
bank deposits. The Association adopts a policy of constantly monitoring movements in interest
rates to obtain the most favourable interest rate available in the market. Presently, the
Association does not use derivative financial instruments to hedge its interest risk.

b) Currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The Association has limited exposure to transactions denominated in
foreign currency.

c) Market price risk

Market risk is the risk that the fair value or future cash flows of the financial instrument will
fluctuate because of changes in market process whether those changes are caused by factors
specific to the individual security or its issuer or factors affecting all securities traded in the
market. The Association does not hold any quoted or marketable financial instrument, hence, is
not exposed to any movement in market prices.

d) Credit risk

Credit risk is the potential loss arising from any failure by the clients or debtors to fulfill their
obligations as and when these obligations fall due.

As the Association does not hold any collateral, the carrying amounts of the financial assets
represent the Association’s maximum exposure to credit risk. No other financial assets carry
significant exposure to credit risk.

Credit risk on bank deposits is limited as these balances are placed with financial institutions
which are regulated. Receivables that are neither past due nor impaired are creditworthy
debtors with good collection track record with the Association. There are no classes of financial
assets that are past due and/ or impaired.

The Management is of the opinion that there is no significant collection losses associated with its

debtor balances as the Association has a credit policy in place and the exposure to credit risk is
monitored on an ongoing basis.
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8.

10.

11.

Financial risk management (Continued)
e) Liquidity risk (Continued)

Liquidity or funding risk is the risk that the Association will encounter difficulty in raising funds to
meet commitments associated with financial instruments. The Association monitors its liquidity
risk and maintains a level of cash and cash equivalents deemed adequate by management to
finance the Association’s operations and to mitigate the effects of fluctuations in cash flows.

Fair Values

As at 31 March 2018, the carrying amount of financial assets and liabilities approximate their
respective fair values due to their relative short term maturity.

Reserves policy

The Board Members has established a reserved policy for the Association, pursuant to the Code
of Governance for Charities and IPCs Guidelines 6.4.1. The reserve measurements are calculated
based on a maximum of one periods of annual expenditure.

The Association does not have any externally imposed capital requirements for the financial year
ended 31 March 2018.

The reserves that the Association has set aside provide financial stability and the means for the
development of its principal activities. The Association intends to maintain its reserves at a level
which is at least equivalent to one year's expenses to ensure the continued running and smooth
operation of the Association. The intended use of the reserves is for the operational needs of the
Association.

The Board will review the amount of reserves that are required to ensure that they are adequate
to fulfill the Association’s continuing obligations on a half-yearly basis.
Events occurring after the financial year end

There have been no events subsequent to the year end, which requires adjustment of or
disclosure in the financial statements or notes thereto.
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